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' A Late ingenious writer obſerves, That 
publicdebts have their uſes in Eng- 
land, particularly to commerce ; and that 
therefore it is not univerſally true, that a 
nation ought never to borrow, but always 
raiſe, within the year, the money neceſ- 
ſary for the current ſervice ; though doubt- 
leſs it is a good general rule, and ought as 
ſeldom as poſſible to be departed from. 


Merchants (continues he) having put 
their money in the funds, which they can 
command at pleaſure, may either be more 
ready for any profitable adventure in 
trade, or may have a moderate intereſt for 
their money; and hence our merchants 


have had advantages over every nation in 
Europe. 


That the above obſervation is a juſt 
one, there cannot be the leaſt doubt ; but 
as no nation can contract debts without 
end, a line muſt be ſtruck ſomewhere, be- 
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yond which we ought not to go: and I 
do believe a debt of forty millions would 
be ſufficient, not only to anſwer the be- 
fore-mentioned ſalutary purpoſe, but like- 
wiſe to receive ſuch ſums from foreigners, 
as would be proper for us to admit into 
our F unds. 


To enter into minute reaſonings, and 
nice conſtitutional diſcuſſions, on this 
point, is what I ſhall at preſent avoid; all 
therefore I think neceſſary to ſay at this 
conjuncture, is, that the debt of England 
is undoubtedly ſwelled to almoſt an hy- 
dropical ſize, and of conſequence that it 
is the duty of every member of the Britiſh 
empire to inveſtigate, according to the 
beſt of his Judgment and abilities, all 
ſuch meaſures as can in prudence be taken 
for the reducing of it. 


—_— 


And here I ſhall, in the-firſt place, beg 
leave to mention, that as our chief re- 
ſources, to attain this end, muſt neceſſa- 
rily depend on commerce, every thing 
that can ſtrengthen trade and induſtry, 
ought to be adopted by us. 
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And from hence it will follow; that eve- 
ry burden on trade and induſtry that can 
be removed, without introducing a great- 
er inconvenience, moſt certainly ought to 
be got rid of, with all the expedition in 
our power. 


Now that there is a moſt cruel preſſure 
on the commerce and induſtry of theſe 
nations, which has long called for the in- 
terpoſition of the wiſeſt heads, and cor- 
reteſt hearts in Britain, is moſt palpable 
and evident. 1 mean, that infinite de- 
tour of chicanery, vexation, and expence, 
which attend the recovery of juſt demands 
in a courſe of judicial proceeding. Re- 
move theſe evils, and every branch of 
trade will moſt certainly be not only invi- 
gorated, but, in all human probability, 


continue in full ſtrength for many ages 
to come. 


It is computed that, in Great-Britain, 
the money ſpent annually in law, amounts 
to at leaſt one ſixth part of the whole 
charges of government, in ordinary years; 
and we all know, that every hour loſt, and 
every ſhilling ſpent by the merchant or 
manufacturer in law, cannot fail of prov- 


ing 
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ing a laſting injury to the whole commu 
nity. Faye 


But this is a tender ſubject: I fear too 
tender a one to be even hinted at, as the 
paſſions and profits of ſo large a body of 
men, deeply intereſted in this public cala- 
mity, are a phalanx ſtarce to be over- 
powered by ſober truth, and conſiderati- 
ons of ſocial utility. 


However, if a gradual reformation on 
this head was to take place, there cannot 
be a doubt, that the trade, and conſe- 
quently the riches of the nation, muſt 
proportionably encreaſe ; and the ſubject 
of courſe be enabled the better to bear 
any additional burden, that the ſafety and 
welfare of the ſtate may futurely require. 


Wiſe and upright miniſters, at the helm 
of the Britiſh government, cannot even 
yet be at a loſs to find many reſources of 
importance. 


There is one of the greateſt, I mean the 
ſavings that might be in the collection of 
the public revenue, where one half of 
the charges on this head, according to the 
 __ opinion 
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opinion of many perſons of the firſt rank 
and judgment, might be reſcinded; and 
the public be as effectually ſerved as it is 
at preſent. 


It may likewiſe be aſſerted (and, I be- 
lieve, with the utmoſt truth) that the Poor 
rates in England are, in general, moſt frau- 
dulently and oppreſſively raiſed, not one 
third of what is raiſed, being applied to the 
charitable purpoſes which the laws in- 
tended ; and that if thoſe laws were either 
totally abrogated, or modelled in ſuch a 
manner, as to prevent future impoſitions, 
England would be thereby enabled to ad- 
vance near a million more, yearly, to go- 
vernment, than it can at preſent. 


A tax on bachelors would certainly be 
a uſeful tax, and produce a conſiderable 
revenue to government ; but it ſhould ex- 
tend only to bachelors not under twenty 
five years of age, nor poſſeſſed of a leſs 
real eſtate than two hundred pounds per 
annum, nor a leſs perſonal fortune, either 
in the funds or otherwiſe, than four thou- 
ſand pounds. The ſame may be extended 
to unmarried women under the like cir- 


cumſtances. 


Dice, cards, horſe-racing, dogs, ſer- 
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G. 
vants above ſuch a number, jewels, and 
many other articles of vice and luxury, 
which tend to idleneſs and extravagance, 
may likewiſe be heavily taxed with great 
advantage to the public. 


How far it is practicable to bring about 


a more equal taxation on land than ſub- 


ſiſts at preſent, requires more penetration 
than I am maſter of; but undoubtedly if 
the exigencies of the ſtate ſo far preſſed 


upon individuals (perhaps topreſerve their 


very exiſtence as a people) to put this tax 
on a more equal footing, not only Britiſh 
juſtice, but Britiſh generoſity and pru- 
dence would unqueſtionably adopt the 
meaſure. 


But there is an article of much more 
importance than all I have been ſpeaking 
of, which has been little underſtood ; I 
may indeed ſay, which has been utterly 
miſtaken by the people of England for 
ages paſt, and which could not fail of ad- 
ding the higheſt vigour to the B—-h mo- 
narchy, and producing fuch a flux of 
wealth to it, as would put it beyond the 
reach of all the powers upon earth to 
hurt it. I mean the laying aſide all jea- 
louſies with regard to Ireland, and con- 

ſidering 
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ſidering the intereſts of both kingdoms 
as inſeparably connected; for if that coun- 
try was made a thorough proteſtant nati- 
on, and conſidered as one people with 
Great-Britain, what immenſe ſtrength 
would be thereby added to the crown, 
and what immenſe riches to Britain. Ire- 
land would be made happy, but England 
would be made rich; for the gains of 
Ireland in the nature of things muſt ever 
centre in Great-Britain; and thus the two 
iſlands would be rendered the moſt com- 
pat and invulnerable monarchy upon 
earth. 


Here is a plan that would pay off the 
debt of England in the ſpace of twenty 
or thirty years without any other aſſiſt- 
ance. Here is a plan that would make 
all the tyrants of Europe tremble ; that 
would ſupport the proteſtant intereſt, and 
make the name of Briton honoured and 
reſpected till time was no more. 


If any man be weak enough to imagine, 
that this would prove a temporary incon- 
venience to the manufactures of Britain ; 
let him conſult Sir Matthew Decker, 


Dean Tucker, and every other intelligent 
writer on this ſubje; and let him under- 
B ſtand, 


ſufficient to employ every idle hand in 


would be all manufactured by his majeſ- 


vantages from that valuable iſland, that 


will certainly depend on the poſſeſſions 
taken from the enemy, which we ſhall 


EC 0.) 
ſtand, that if both countries were peopled 
to the full, there would be more than trade 


both kingdoms. 


Proteſtants from France and Germany, 
and many other countries, would flock 
into Ireland, and the coarſe branches of 
linen (for which England pays to foreign- 
ers at leaſt a million and a half yearly) 


ty's own ſubjects, and give full employ- 
ment to Ireland for an age to come. 


But till Ireland is made a proteſtant 
country, I do with confidence aſſert, that 
England can never avail herſelf, either in 
war or peace, of one tenth part of the ad- 


otherwiſe ſhe might do. 


And thus having ventured to throw out 
theſe looſe thoughts, to be improved, or 
taken up, by perſons of higher capacity, 
I cannot conclude without making one 
general obſervation, viz. That much 


rctain on a general peace ; for, according 
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to the proportion of the encreaſe of 
our trade, the public revenue muſt 
advance; and therefore there can be 
no doubt, that a virtuous rigid parcimo- 
ny, invariably and ſyſtematically purſued, 
through every department of the ſtate 
(which, it is to be preſumed, will be the 
caſe) will enable our miniſters, at the 
concluſion of the war, to make large and 
yearly abatements in the national debt ; 
and hence ſuch a proſpeQ ariſes, as muſt 
dilate every Britiſh heart, with joy and 
ſatisfaction. 


And as to the following hint, I have 
only to ſay, that it has been drawn 
up, and communicated to two or three 
perſons of diſtinction, and is now ſubmit- 
ted to public judgment ; and if it produ- 
ces any good, my end is anſwered. 


R. D. 
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N Florence, Siana, and ſeveral other 
towns in Italy, they have banks 
named, Mount of Piety; wherein he that 
depoſits any ſum at the birth of a daugh- 
ter, ſhall receive ten times as much when 
ſne arrives at the age of eighteen years; 
but if the child dies before ſhe attains to 


that age, the government has the benefit 
of the depoſit. 


Something of this kind is what I would 
propoſe to have eſtabliſhed, upon a par- 
liamentary ſecurity amongſt us ; and that 
to extend to male as well as female chil- 
dren ; by which I apprehend private fa- 
milies would be eaſed, trade encouraged, 
and the public grow extremely rich. 


An inſtitution of this ſort could not well 
fail of bringing in a large Tum at preſent, 
and 
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I 
and would, in all probability, prove a laſt- 
ing fund for the payment of public debts; 


and afterwards for any other purpoſes of 
government. 


believe, every one (at leaſt every one 
who has the feelings of a parent) muſt at 
the firſt mention of ſuch an eſtabliſhment, 
conceive an idea of there being at leaſt a 
plauſibility in it; as there is ſcarce a pa- 
rent to be met with, who would not gladly 
throw in a ſmall matter, for the chance of 
his child's receiving, when grown up, a 
conſiderable ſum. And, indeed, if I am 
not much miſtaken, the greateſt, the moſt 
noble, and the moſt affluent families, 
would be adventurers in this ſcheme, e- 


qually with the meaneſt; for it is proba- 
ble, that ſuch as were not moved by the 


tender ſentiments of parents, would be in- 
fluenced by the pride and ambition of ag- 
grandizing their name and blood, by ſtill 
making a more ample proviſion for their 


The computation, (if I recollect rightly) 


is, That not above one child in four lives 


to the age of five years; and not above 


one in ſix to the age of twenty one years. 
The point of calculation on theſe heads 


may be eaſily fixed to a certainty, if it 
| | may 


= 


4 3 
ſhould be thought neceſſary; and the par- 
ticular ſums that ought to be allowed ea- 
ſily adjuſted : but ſo as to give the go- 
vernment the advantage of the lay, in or- 
der to anſwer the ſalutary purpoſe of pay- 
ing off our debts. 


It muſt be ſubmitted, in the firſt place, 
that the calculation for female children, 
ought to be made for the payment of their 
contingencies at the age of eighteen years, 
which is a marriageable age in theſe coun- 
tries, and for male children at the age of 
twenty one years. 


If in the commencement of this ſcheme, 
no depoſit was allowed for any child a- 
bove the age of five years, 1 believe it 
would be ſo beſt, as the chances of death 
are not near ſo great after that age. By 
this means, ſuppoſing the depoſit made 
but juſt time enough to come within the 
above rule, no call could be made on the 
government for a ſhilling on account of 
any female child, in leſs than thirteen 
years; nor on account of any male child 
in leſs than ſixteen years. By which means 
the public would have the uſe of all the 

depoſits for theſe reſpeRive periods. How- 


ever, as the bulk of the depoſits would 
ever 
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probably be for children of one, two, or 
three years old, the government would 
have very little to pay on account of theſe 
firſt depoſits, for female children, in leſs 
than fifteen, or for boys in leſs than 
eighteen, years; which would ſtill be a 
conſiderable augmentation of profit to the 
public; and by the ſucceſſive annual depo- 
ſits in favour of new born children, a new 
ſupply would be perpetually rolling in ; 
to which muſt be added the depoſits, that, 
by the deaths of children, would remain 
the abſolute property of the public, and 
the whole, if I miſtake not, will appear a 
fund of immenſe importance. 


I know this ſcheme may be enlarged, by 
making calculations from one to twenty 
one years, and taking in depoſits accord- 
ingly ; and poſſibly in time it might be 
expedient ſo to do. But in the beginning, 
and till people are convinced of the utility 
and advantages ariſing from a new regu- 
lation of this kind, I believe it would be 
beſt to confine it to children not exceed- 
ing the age of five years ; afterwards it 
may be extended to annuities by way of 
jointures for wives, to be proportioned to 
the reſpective ages of the huſband and 
wife ; which would certainly be a vaſt en- 
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largement to the fund, and, indeed, in the 
firſt ſetting out of this ſcheme, it ſhould 
be made lawful for any guardian or truſ- 
tee, having the diſpoſal of the money of 
an infant, to depoſit any ſum, not ex- 
ceeding one fourth, or one third part of 
the infant's fortune, for the benefit of ſuch 
infant. 


As to any objections that may be made 
to this ſcheme, from the government's be- 
ing liable to be impoſed upon by ſuppoſi- 
titious names, and for want of aſcertaining 
the children ; I apprehend there could be 
little difficulty in fixing a general regiſtry 
of all pariſhes, where the names of the 
children, whoſe parents or friends have 
made any depoſits for them, may be ſet 
down, with proper affidavits of ſuch pa- 
rents or friends, confirmed, if neceſſary, by 
the two neighbouring juſtices of the peace, 
and theſe certificates and affidavits to be 
renewed from time to time, and returned 


to the general regiſtry, that the govern- 


ment may thereby be the better able to 


Judge of the chances for and againſt the 


public, by having liſts, from e to time, 
of the deceaſed children. However, in the 
providing for this, great care muſt be taken 
not to diſcourage adventurers, by giving 

CG them 
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them any unneceſſary trouble, or making 


the payments to the children liable to any 
cavil or diſappointment. 


By ſuffering the people of Ireland to be 
adventurers in this ſcheme, the fund 
would be greatly enlarged ; and then one 
regiſtry in London, and another in Dub- 
lin, would be ſufficient for both kingdoms. 


From an inſtitution of this kind, there 


could be no grumbling or uneaſineſs, as. 


there often 1s at the laying on any new or 
unuſual taxes. Voluntary depoſits, and 
thoſe for the benefit of our own children, 
could never be attended with clamour ; on 
the contrary, the pleaſure that every pa- 
rent muſt receive, from having it in 
his power ſo eaſily to provide for his chil- 
dren, and to leave them* for ſo much free 
from the hazard which orphans too fre- 
quently run from unjuſt guardians, muſt, 
in my apprehenſion, render this ſcheme 
(which may be eaſily modelled into a pro.. 
per ſhape) a moſt ſatisfatory one to the 


whole nation. 


To anſwer the adventurers demands, 
there muſt doubtleſs be ample and ſatis- 
faQory tunds eſtabliſhed ; becauſe, if peo- 


ple 
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ple are not made quite ſafe, 'tis probable 
they will not be very forward in making 
depoſits ; and as the money ariſing to the 
government by this ſcheme, is to be ap- 
plied to the diſcharge of the national debt, 
it is ſubmitted, whether the ſame funds 
which now ſtand as a ſecurity to the cre- 
ditors of the public, ſhould not, on the 
diſcharge of any part of the national debt, 
be, pro tanto, made a ſecurity to the ad- 
venturers upon this ſcheme. Suppoſe, for 
inſtance, five or ten millions of the preſent 
national debt paid off, with the money ari- 
ſing by the ae ; let the ſame funds 
that were the ſecurity for theſe five or 
ten millions, be, by act of parliament, 
made a ſecurity to anſwer the demands of 
the adventurers upon this ſcheme; and, in 
the mean time, the ſaid funds not to be 
raiſed, till the demands of the adventu- 
rers required it ; which probably they ne- 
ver would, And this, I apprehend, 
would be looked upon, as ſo ample a ſe- 
curity, that no one could have the leaſt 
ſcruple about it. 


The complaints againſt the luxury of | 
our people (which is the fountain of all 
baſeneſs and immorality) are, it is to be 
feared, too juſtly founded. An inſtitution 
C2 of 
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of this kind, would, I believe, prove the 
moſt effectual ſumptuary law, that ever 
was, or ever can be made; for there are 
| few parents who would not ſtint them- 
Is ſelves in many articles, to depoſit ſome- 
== thing for each child ; which muſt neceſ- 
it farily introduce a ſpirit and habit of fru- 
gality, and that, in the end, muſt prove 
the bane of luxury. Nay, ſuppoſing the 
child did not ſurvive, the parent would 
have the ſatisfaction to think that the mo- 
ney was not abſolutely thrown away, as 
the diminiſhing the national debt, and 
thereby, in time leſſening the taxes of the 
nation, (eſpecially thoſe that bear hardeſt 
on our manufactures) would be an advan- 
tage of the utmoſt conſequence to every 
individual in the community. 


I ſhall beg leave to ſubjoin two or three 
further reaſons, to ſhew the utility of this 
ſcheme. 


Every body knows that the ſtrength of 
the ſtate depends upon the number of the 
citizens. Upon this principle it was, that, 
for the encouragement of marriage, the 
wiſeſt nations annexed certain privileges 


to 
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6 
to married perſons. It is ſubmitted whe- 
ther the ſcheme here laid down would not 
be the ſtrongeſt incentive to marriage, as 
nothing terrifies people more from that 
ſtate, than the dread of leaving a family 
deſtitute of a proper proviſion. 


I apprehend this ſcheme would likewiſe 
prove of great ſervice to trade. 


Men in trade, who have families, are 
cautious of venturing too much at once, 
for fear of loſſes, or death, before they 
have made a proviſion for them ; whereas 
by having an opportunity, by a few ſmall 
depoſits, to ſecure, at all events, a mainte- 
_ nance for their wives and children, they 
would probably throw the remaining part 
of their ſubſtance into commerce, which 
muſt of courſe add life and vigour to every 
branch of induſtry ; as the capital in trade 
would, in all likelihood, be rendered there- 
by more than treble to what it is at pre- 
ſent. 


It may be added, that the monied men, 
who have their fortunes in our funds, pay 
nothing to the public expences, but what 

ariſes 


& © 
ariſes merely from their conſumption. It 


may therefore be a quzre of ſome import- 
ance, whether this would not, in ſome 


ſort, anſwer the end of laying a tax on 
their money, as it is ſcarce to be doubted 


but that very many, if not moſt of them, 
who have families, would become adven- 
turers in this ſcheme. And further, it 
may be likewiſe conſidered as a perpetual 
lottery, without any of thoſe inconveni- 
encies to which the preſent are liable. 


Let it be further added, that both the 
parents and children of almoſt the whole 
nation, would by this means be under a 
ſtrong tye of ſupporting the proteſtant 
ſucceſſion ; but this the mild government 
of his majeſty, renders, I own, an unne- 
ceſſary conlideration. 


Upon the whole, as there can be, I be- 
lieve, no real political objection made to 
this ſcheme, it is with the greateſt defer- 
ence ſubmitted to the wiſdom, ' of the 
great and {peas Bi wy are placed 


POSTSCRIPT. 


T is ſubmitted that no depoſit under 

one hundred pounds ſhould be admit- 
ted ; as the parent who can lay down ſuch 
a ſum for a child, may be ſuppoſed to be 
worth ten times* as much; and conſe- 
quently the difficulty will be the leſs in 
aſcertaining the children, as they muſt be 


better known, and more eaſily vouched 
for, by perſons of credit. 


The END. 
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